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FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGE VELTEN STHEB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 

Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heatifg Appliances and Connections. 

Electric Light and Power Installation. 

Lighting. 

Oils, Varnishes, Benzine, etc. 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items, 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS. 


A NEW EHDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. ‘The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new ed:tion will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





The Leading Industrial Insurance Company of America. 





CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages r and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 





JOHN R. HEGEMAN, President. 


STEWART L. WooprorpD, Counsel. 
GEORGE B. WOODWARD, Secy. 


HALEY FisKE, Vice-President. 
GEORGE H. GASTON, Second Vice-Pres. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


Bry JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing ; 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada, 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopeedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he maneger, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them, 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library, 


Price, $24.00 net, delivered. 


Address, P 
THE SPECTATOR COMPANY, 


95 William Street, - ~~. New York City. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


G94 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business. 


In addition to ‘‘LIEN” POLICIES 
FULL FACE VALUE from date 


of issue, 


We issue policies 
payable for their 





Send for specimen copies and supplies, 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN, 





Established 1865. 
THE 


Frankfort Marine, Accident ald Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
depesit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $100,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A, D. IRVING, MANAGER. E, B. CLARK, Ass’t MANAGER, 
L. P. BAYARD, 2p Ass’r MANAGER. - 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

RES 65S newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


Cc, P. ELLERBE, 
President. 


O. K. CLarpy, 
Secretary. 


THEO, E. GATy, 
Gen’! Sup’t. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Bvrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smitn, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DunKLE, Resident 
Manager New England States, 513 Exchange Bldg., Boston, Mass.; M. G. WoLrg 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa. 





Glually Company of liewGoth? 


(A 





62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Ewery Policy Participates in a Tontine Bonus Fund. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLp’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals | — several department Agencies, 
and at 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





London Guarantee » Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esg., New York. 
GEO. H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 
WORKMEN’S COLLECTIVE . 
ELEVATOR A 


INDIVIDUAL ACCIDENT. | N S U R A N C E. 


EMPLOYERS’ LIABILITY. 
7 ¥, PEASE, Resident Manager, 





GENERAL LIABILITY . 


Eastern Department, — 
62 OEDAR 8T., NEW YORK. 





THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection te Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General ae giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - _ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


5r CEDAR STREET, NEW YorRK. 








General Manager and Secretary. 
Boston, Mass. 











FIDELITY AND CASUALTY CH. 


97 TO 103 CEDAR ST., N.Y. CITY. 


}Og Assets, $2,790,207.34 Surplus, $416,744.25 
j Losses Paid, $8,112,466,21 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 
EDWD. L. SHAW, Ass’t Secretary. 


WANTED. 





The Gitizens Mutual Life ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY, 
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EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 


Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 


favorable class when off duty. 
Correspondence solicited with live agents looking for territory. 


Address, HOME OFFICE, gOI AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAvU STs., NEw YorK CITY. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1897. 
DE iced pase teeshassocesevescscese prisbereuesseeamadl $1,636, 689.35 
SURPLUS IN UNITED STATES 547,731.08 


JUST ISSUED. 


“[ 3 DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance ar who meet the fraternal 


orders in competition. 
PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RoOcKFoRD, ILL. 





AssETs, - - - $685,853.93 


SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLUs, - - - 32,869.76 

$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash “e sé “e e 

» 
H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





$379,040.75 
$967,397.58 
$136,813.34 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


ANHATTAN FIRE INSURANCE CoO. 
OF THE CITY OF NEW YORK, 
Street. 


C. B. SHOVE, President. 





45, 4Z7 and 49 Cedar 
Organized 1869. 


Agencies in the Principal Cities and Towns throughout the 
United States. 


R, A. LOEWENTHAL, President. 


AARON CARTER, Vice-President. Wa. A. FRANCIS, Secretary. 


H. W. EAnpi, Assistant Secretary. 


20% Century Policies 


Life — ACCIDENT 
Organized 1868. 


"PACIFIC MUTUAL 


Op CaLirornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 
47 CEDAR ST. 


r 





ares AND TORNADO INSURANCE, 


By FREDERICK L, HOFFMAN. 


The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

Prices: 25 CENTS PEK Copy ; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 


Bankers ALLIANCE OF CALIFORNIA. 


Home OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





95 William Street, New York. 
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THE SPECTATOR: 


(a Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(ee Tue Spectator kas a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PvuBLisHeErs. 
(Telephone Number, ‘‘ 459 Cortlandt.”) No. 95 WiiitaM Sr., N. Y. 
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THE arguments advanced in favor of requiring fire insur- 
ance companies to report their condition and business in 
the balance sheet form were apparently not sufficiently 
weighty to move Superintendent Payn of New York to 
make the change. _Companies reporting this year’s busi- 
ness to the New York Insurance Department will do so 
upon the same form of blank as has been used heretofore, 
viz., that adopted by the National Convention of Insurance 
Commissioners in June, 1892. We have not yet learned 
whether or not any departments will require statements in 
balance sheet form. 





It seldom occurs that New York city is shrouded in fog 
morning and evening for several days in succession as it 
was last week. In consequence of it there were several 
accidents to ferry boats and sailing craft on the rivers and 
in the harbor, and at least two collisions on the elevated 
roads. Fortunately no lives were lost in any of these acci- 
dents, although two railroad employees were considerably 
injured on the elevated road. The fog came down in 
the early. morning and evening, just at the time when 
every means of transportation was overcrowded with 
incoming and outgoing passengers, but cleared up about 
ten o’clock so that it did not interfere materially with com- 
mercial street traffic. Fogs of this kind may be approved of 
in London, but decidedly we do not like them here; a good 
heavy downpour of rain is greatly to be preferred. Acci- 
dent companies certainly do not desire them, as they greatly 
increase the personal accident hazard. 





SUPERINTENDENT Fricke of Wisconsin is sending out bills 
to all the stock accident companies doing business in that 
State, demanding the payment of $300 a year for license 
fees which they omitted to pay. It had heretofore been 
construed that the liability or accident companies should 
be taxed similar to the fire companies in the State of 
Wisconsin, and this has been the practice of the insurance 
department in the past. The life companies, however, 
have been required under the law to pay a company license 
of $300 per annum. The Travelers Insurance Company 
has paid this tax, like other life companies, in view of its 
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life department. Recently, however, Superintendent 
Fricke began suit against the Travelers to recover back 
taxes, arguing that the company should pay a similar 
license because of its liability and accident department, 
and the court held that the payment of the license fee 
entitling the company to do one kind of business did not 
entitle it to do any other kind, and that consequently the 
Travelers must pay the license fee for its two branches of 
business. In accordance with this decision Superintendent 
Fricke is now pressing the other liability and accident 
companies for payment of the taxes due since the passage 
of the law in 1880, being the same tax as is required of 
the life companies. 





‘* YELLow journalism ” worked up quite a sensation last 
week over the arrest of Charles Zanoli, a barber, who is 
charged with having defrauded the Metropolitan Life 
Insurance Company by means of forgery. A list is given 
out of four women and two men to whose untimely taking 
off Zanoli is supposed to have contributed; the motive 
being the collection of small sums of insurance upon their 
lives. 
bodies of some of those whose names are given are ta-BE 
exhumed and analyzed to ascertain if they werg.potsoned. 
The records of their deaths are properly.etitified to the 
Death Registry Bureau, by attendfhg physicians and 
undertakers. There is so _maetth of the sensational in the 
printed reports of the eaSe that even the suspicion of murder 
should be dissed unt something in the way of tangible 
facts presented. An unprincipled barber might be 
tempted to commit a forgery without necessarily being a 
wholesale cold-blooded murderer. The foul and filthy New 
York Journal has outdone itself in its sensational reports 
of this case, and its beastly ‘*‘ cattoons” ridiculing life 
insurance. Its course should be. sufficient. to. alienate 
every insurance man.who-ever buys a copy of that paper... 





A comparison of the United States business of twenty 
British fire insurance companies with all their other fire 
insurance business, printed elsewhere in this number of 
Tue Spectator, makes a remarkably good showing for this 
country. It appears to be the general opinion that the fire 
loss in the United States is greater in proportion to values, 
etc., than in other civilized countries. The table referred 
to shows that nearly two per cent more of premiums in 
other countries is required for losses and expenses than is 
needed in this country. If, therefore, the prevailing idea 
concerning the comparative magnitude of the fire loss in 
this country is correct, it follows that the premium rates 
are sufficiently high to more than cover the greater liability 
of loss. If some of the paper, ink and time now devoted 
by head office managers to criticisms of the American 
methods of management were used in nudging up the man- 
agers in other countries, it might result in more good for 
the companies. It will be observed that the United States 
business of the twenty companies nearly equaled all of 
their other business. In some particular cases the United 
States premiums constitute the bulk of the companies’ 
entire receipts, making it appear that they are practically 
organized to conduct operations in this country. Despite 
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The police are looking for other victims, and the ‘ 
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the oft-recurring criticisms by British officials, it is appar- 
ent that, on the whole, their United .States branches are 
their most profitable ones, and that without their assistamee 
the companies would not earn enough to warrant their 
present dividends. Another fact which strongly evidences 
their underlying faith in this country as a profit producer is 
their willingness to not only form local companies to guard 
against the remote contingency of stringent discrimination, 
but to put these companies into immediate operation, 
thereby. considerably increasing their lines. 





Aw examination of the Fidelity Mutual Life Insurance 
Company of Philadelphia is now being made by the depart- 
ments of Pennsylvania, Connecticut and Wisconsin, W. D. 
Whiting and S. H. Wolfe, actuaries, representing Connecti- 
cut. L. G. Fouse, president of the company, is desirous 
of haying this examination made in the most thorough 
manner. His company has the reputation of being one of 
the most conservative and well managed companies in the 
country doing business on the assessment plan. The action 
of Mr. Fouse in soliciting a tri-State examination is in 
marked contrast with that of Richard F. Loper, who has 
persistently refused to submit to an examination of the 
Guarantors Liability Indemnity Company by any depart- 
ment except that of Pennsylvania. As a consequence the 
Guarantors was refused licenses in. nine different States, 
and the reputation of the company was.so badly injured 
that its business fell off and Mr. Loper felt it desirable to 
reorganize under another name. His new concern, the 
Guarantors Finance Company, has received a certificate of 
soivency from the Pennsylvania department, but it is doubt- 
ful if all. the States that refused licenses to the old company 
will accept the certificate of the new concern without mak- 
ng a special examination. They are quite likely to ask 
Mr. Loper to show his hand under the new deal, The fact 
that Commissioner Lambert joins with Connecticut and 
Wisconsin in the examination of the Fidelity Mutual seems 
to refute the announcements made by Mr. Loper or his 
friends that the commissioner,would not permit any outside 
State to examine a Pennsylvania company, but would insist 
that his certificate must be accepted by all of them. We 
never heard that Colonel Lambert himself denied the right 
of any other State official to examine a Pennsylvania com- 
pany, but such statements were freely made by Mr. Loper's 
organs. Mr. Fouse is made of different stuff, and courts 
an examination of the Fidelity Mutual. 





Ir becomes more and more apparent as the days pass 
that the New York Tariff Association acted with undue 
haste, to say the least, when it resolved, two weeks ago, to 
reduce rates in the metropolitan district on an average of 
about twenty per cent. There was no special or crying 
demand from propertyowners in general for such whole- 
sale and sweeping reductions, although they are glad to 
avail themselves of any mistakes in that direction that the 
companies may make. The dissatisfaction among com- 
panies and brokers that led to the recent cut in rates was 
brought about unquestionably by bad faith on the part of 
companies that failed to live up to their agreement, espe- 
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cially in regard te payimg commissions to brokers. Non- 
tariff companies were paying more than fifteen per cent, 
and it was Suspected and asserted that some tariff com- 
panies were surreptitiously doing the same, hence demor- 
alization and final break im rates. If the demoralization 
were confined to New York city, the battle might be fought 
out here, but unfortunately Boston, Philadelphia, Chicago 
and other cities are now demanding an equal reduction in 
rates because ‘‘ New York has reduced them.’’ It is safe 
to say that such reductions will have to be conceded unless 
the New York Tariff Association takes steps at an early 
day to undo the mischief it has created. Granting that 
some punishment was due those who resorted to the for- 
bidden practices complained of, some way should have been 
found for administering the deserved chastisement without 
sowing discontent and dissatisfaction broadcast throughout 
the country at such a serious cost to the companies, The 
announced purpose of some companies ‘‘to force down 
rates so low that they could not be cut, and so drive the 
persistent rate cutters out of business,’’ can at best be only 
partially successful, and the disintegration of such com- 
panies is not yet announced to atiy great extent. Should 
any prominent ones undergo the process of dissolution, 
they will have the consolation of knowing that, while that 
is going on, the others are suffering heavy losses in pre- 
mium income, and that a few such contests will be fatal to 
them. Thus far the cut rate experiment has not turned 
out quite as it was anticipated, and we hope that before the 
New Year comes in a new and better programme will be 
decided upon. It is hinted, however, that a further reduc- 
tion may soon be made in the way of additional punish- 
ment of the rate cutters. 





CONSIDERABLE interest was excited in life insurance circles 
last week when*it became known that the Mutual Life had 
issued a policy of insurance on the life of George W. Van- 
derbilt for $1,000,000. This is the largest policy ever issued 
in this country upon the life of an individual, although 
John Wanamaker is insured for over $1,500,000, which 
amount is covered by policies in quite a number of compa- 
nies. Of course, the Mutual Life does not assume the 
entire amount of this risk, but has reinsured in other com- 
panies such portion as it did mot choose to carry. The 
companies generally announce the maximum amount for 
which they will insure any one life, these amounts ranging 
from $10,000-to $75,000, but the New York Life and the 
Equitable Life had given out that their limit was $100,000. 
The Mutual formerly announced the same limit, but two 
or three years ago this limit was removed. In fact, it has 
been ignored by other companies, single policies for $250,000 
having been written in several instances. The demand 
for such large policies, however, is extremely limited, as 
there are comparatively few persons in this country who 
can afford to pay the premiums. The policy issued to Mr. 
Vanderbilt is a twenty-payment life, the annual premium 
for which is $35,000, and it is understood that he applied 
in person at the head office for it without the intervention 
of any agent. The Weekly Underwriter, with its usual 
inaccuracy, stated that an agent received $70,000 in com- 
missions, but President McCurdy emphatically denies this, 
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and asserts that no commissions whatéver have been or 
are to be paid for this business, the trafisactton having been 
made by himself with Mr. Vanderbilt! The Mutual some 
years ago issued a policy for $500,caq@#Pon the life of Mr. 
Havemeyer and four mitémbers of hig family. This was 
paid for as a _ préfiiium by a check for $546,000. 
Just what kind of a peliey Could have been issued, where 
the premium was meorestiian the face of the policy, is one 
of those life insurance» mzysteries that has puzzled all the 
actuaries of the country outside of the office of the Mutual 
Life. That it should be a complicated contract is con- 
ceded, as four lives had to be considered and the equities 
of all with those of the company fairly established. The 
largest policy ever placed by one company upon a single 
life, was that issued by the Guardian Life of London upon 
the life of the Marquis of Anglesea. This was for £300,- 
ooo sterling—$1,500,o0oo—but it was mostly reinsured in 
English and American companies. Large life insurance 
policies, therefore, were not unknown previous to that 
issued to Mr. Vand:rbilt. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


At eleven o’clock this morning there will be the regular meeting of 
the Tariff Association for the consideration of many subjects in con- 
nection with matters relating to scope, rules and rates, also branch 
office questions. The last three or four meetings have been record- 
breakers as to attendance and importance of work, and this morning’s 
session promises to be no exception. 


‘* Mountains of work with a falling market, and no new business,’’ 
is the weary cry of both local underwriters and placers. 


The first ten days’ experience under the new order of things has 
developed a willingness on all sides to meet the situation fairly and 
honorably. It is really astonishing how a condition of low rates is 
apt to produce humbleness and a desire toextend charity. Of course 
a series of big fires would knock all sentiment and poetry to smith- 
ereens, but just now companies, and brokers, too, are taking their 
medicine philosophically and wondering how balance sheets will show 
at end of the year. It is only a snade better, however, than absolute 
free trade. 

The real thick cream, nevertheless, has been taken off, and there is 
not much encouragement ahead for new enterprises, or even for some 
of those which have been recently started. To face a new year, 
which gives indications of being a lively one for underwriters, and 
with nothing but skim milk for sustenance, is not a very alluring 
prospect. 

Through the daily press we are told of the formation of many trusts 
and combinations. This information has a peculiarly familiar ring 
about it. Similar action in the commercial and financial world was 
noted shortly after the enactment of the celebrated McKinley bill. 
A natural sequence will probably follow now, as then--the closing up 
of certain useless plants with some little historical happenings in 
which fire insurance companies will be iuterested. 


The important account of the Russell & Erwin Manufacturing Com- 
pany, aggregating a million or more of insurance, has been secured 
by Weed & Kennedy. 


The following communication has been shown to various parties in 
the street, and, from appearances, it indicates that the authors are 
still keeping up their desperate fusilade against the Tariff Associa- 
tion, which organization, by the way, they fondly hoped would have 
gone to smash long before this. It reads thus: 

Dear Sirs—By reason of the spasmodic and existing fight amongst 


insurance companies, and possibly extended against some brokers (in 
our judgment, our own firm), to endeavor to coerce them into aban- 
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doning the method adopted by us of supplying insurance to our cus- 
tomers at less than tariff rates by what is termed our contract system, 
the insurance trust or association on the 1st of December reduced 
tates on the majority of risks ) vy Pons and one-third per cent. 
You are entitled to the benefit of such portion as affects your inter- 
ests, and if your broker has not given you the advantage of such, he 


has neglected your welfare. 
We are prepared to pogntinte and herewith respectfully offer you a 
contract for the control of your insurable interests for a period of three 


or five years, agreeing to furnish you insurance at fifty per cent of 
the rate that — paid at or prior to November 30. 

It is possible that as an argument to offset this your present broker 
will state that rates will be lower and that he does not advise you to 
enter into a contract. We answer this misleading statement to the 
effect that if your present broxer believes such, we recommend to you 
to accept from him a contract similar to the one we extend, at the 
same rates and guaranteeing such terms and provisions for five years. | 
We are quite confident that you will (at the end of the period of time) 
acknowledge a saving of a vast sum of money. 

Should he decline to do this we shall be pleased to hear from you 
and present our proposal for examination. We are, 

Yours very truly, . 
I. Tanenraum, Son & Co. 


P. S.—Our rate for storage stores is thirty cents. 

Nearly every English company doing business in this country has 
found it prudent to take out an American charter. One of the very 
last to swing into line has been the conservative Lancashire Insur- 
ance Company of Manchester. That this company has finally 
announced its intention of forming a domestic corporation signifies 
the view which it takes of the impending war against foreign com- 
panies and as to the possibilities of hostile or jingo legislation being 
introduced in the various legislatures during the early spring. 

Possibly in consequence of the protests against the names first 
adopted by the Caledonian of Edinburgh and the Germania Fire of 
New York for their new companies, the notices of intention to incor- 
porate these annexes now being advertised give the titles of the pro- 
posed corporations as the Caledonian American and the International 


An underwriter a few days ago purchased a typewriter from a 
young man, who said he was hard up and wanted to sell his machine. 
The underwriter required references and received good ones from 
up-town merchants regarding the young man, whereupon he pur- 
chased the machine, paying $65 in cash forit. A few days later the 
manufacturer of the machine, accompanied by a lawyer, called upon 
the underwriter and claimed the typewriter as stolen property. The 
evidence was unquestionable, and the underwriter had to surrender 
the machine. Worse than this, although the young man confessed 
that he had stolen the machine, the underwriter was subpcened as a 
witness in the case and had tu lose half a day in attendance upon the 
trial. The confessed thief was convicted of petty larceny, but the 
manufacturer of the machine absolutely refused to make any rebate 
to the underwriter, who was compelled to purchase a new machine 
after having paid $65 for one which the manufacturer reclaimed. 
Moral: If you have to buy anything, from a cake of soap up, better 
have the title insured in some guaranty company. 

Insurance stocks sold last week in this city at the following prices: 
North River, 128; Niagara, 170}; Hanover, 144; Westchester, 221; 
Fidelity and Casualty, 350; Atlantic Mutual scrip, 1892, 105; 1893, 
1074; 1894, 108; 1895, 108}. 

At the meeting of electricians held in this city last week many 
details connected with proper insulation etc., were discussed, and 
the executive committee of the National Board of Fire Underwriters 
was requested to consider the advisability of working forthe estab- 
lishment of municipal electric bureaus in the various cities of the 
country to regalate electrical matters. 

On the first of January A. B. Liell, assistant secretary of the Amer- 
ican Fire of New York, will go with the newly established branch of 
the British America and the Western of Toronto, in charge. of the 
local department. 

Preparations are now being made by Weed & Kennedy to enter the 
Svea of Gothenburg, Sweden, in New York State, and in all probabil- 
ity the company will be duly licensed within a few days. 


Life and Casualty Notes. 


That this city is constantly growing healthier is well illustrated by 
the following record, which shows the death rate for the eleven months 
ending December 1, 1897, is less than for the same period in any year 
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for the period above mentioned, since 1891, are as follows: 1891, 
deaths, 39,925, death rate, 26.24; 1892, “deaths, 41,113. death rate, 
26.26; 1893, deaths, 40,959, death rate, 25.41; 1894, deaths, 38,123, 
death rate, 22.99; 1895, deaths, 40,135, death rate, 23.30; 1896, deaths, 
38,803, death rate, 21.89; 1897, deaths, 35,794, death rate, 19.62. 

Samuel J. Foley, who was appointed receiver of the Legion of 
Justice on August 21, 1895, was discharged from the receivership last 
week by Judge Traux of the Supreme Court. The receiver could not 
discover any property of the organization to take hold of. 

John I. D. Bristol, manager of New York city agencies of the 
Northwestern Mutual Life Insurance Company, has a form to be 
used by applicants for agencies which is iron-clad, copper-cornered 
and brass-lined, so far as pledges against rebating and paying broker- 
ages is concerned. An agent bound by one of these forms will get 
all the commission ‘his work entitles him to, with no ‘‘ divvies’’ to 
make. This general agency is conducted upon the most business-like 
principles. 


CHICAGO AND THE WEST. 


The intelligent course pursued by the Chicago Underwriters Asso- 
ciation some years ago when it undertook to regulate the printing 
risks has produced such satisfactory results that the executive com- 
mittee has now under consideration the matter of making such changes 
and concessions as the improved conditions may warrant in a class of 
risks which at one time gave no promise of ever yielding an under- 
writing profit. 

The executive committee ‘have made a ruling which will tend to 
greatly increase the number of suburban agents (class No. 3) and 
possibly breed mischief in other directions. The ruling is to the 
effect that employees of members of class No. 1 may be appointed as 
suburban agents, provided they are excluded from business privileges 
in district No. 1. In the meantime the members of class No. 1 may 
not themselves be suburban agents for companies already represented 
in three offices of class No. 1, and in view of this latest turn of the 
wheel it is expected some changes in the new constitution may be 
sought for next month. This new device tor paying office clerks fif- 
teen and twenty-five per cent commission does not seem quite con- 
sistent with the eloquence lately expended in behalf of ‘‘ reform,"’ 
and it is gradually dawning upon some of the enthusiasts that the 
general agents and managers, with their noble army of clerks and 
suburban agents plus full privileges as local agents, including access 
to brokers and solicitors, have rather outwitted the plain locals. some 
of whom will have to surrender agencies of value next February. 

Meanwhile there are other peculiar movements going on, Jacobs & 
Lowell (which the same is Deacon W. A. and his pard) having pur- 
chased the charter of the Fort Wayne Insurance Company of Indiana, 
which it is proposed to ‘‘ recapitalize under the Illinois laws.’’ The 
Federal Union of Sycamore, Ill., has also been resurrected to give 
birth to the Elgin National of Elgin, Ill., which name would perhaps 
indicate that it will bear ‘‘ watching.’’ 

The real test of the efficacy of the new constitution of the Chicago 
Underwriters Association lies in the matter of the employment of 
solicitors upon the terms prescribed by the newrules. The question 
is, will any member have the courage to honestly reduce the excessive 
commissions heretofore paid favored solicitors to the ten and fifteen 
per cent basis, or, in lieu thereof, engage them at a real annual salary 
of not less than $500? The trouble in the past has been that not only 
has compensation been paid to unregistered solicitors, but twenty 
and twenty-five per cent actually paid to licensed solicitors instead of 
the regulation fifteen. ‘‘ After you, sir,’’ will no doubt be the line of 
practice with some offices for some time to come. 

A neat way of cutting rates was lately developed (or devi)-oped) in 
the case of a special hazard where the building was written under the 
form applicable to commercial buildings, and the engines, boilers and 
other items thus protected at the building rate, whereas under the 
special hazard tariff such special items would! take the contents rate. 


. Life and Casualty Notes. 

It would seem that an insurance company catches it either way 
when it comes to defendingaclaim. Ina recent instance an accident 
company was held liable in the case of a man who was killed by one 
who was acquitted on the ground of self-defense. But the jury in 
tha accident cass decided that the deceased had also acted in self 
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defense instead of being the aggressor, thus involving the company 
in liability under its policy. 

The Yule-tide will be. inaugurated by the Life Underwriters Asso- 
ciation this evening when the Holiday Dinner ‘will be given at the 
Union League Club. .The principal address will be given -by Pro- 
fessor Francis W. Shepardson of the Chicago. University, and the 
question of increasing the entrance fees and dues will again come up 
for discussion. 


BOSTON AND VICINITY. 

The opinion of the Attorney-General of Massachusetts, the sub- 
stance of which appeared in the last issue of THz SpecTaTor, to the 
effect that companies authorized to do business in this State cannot 
reinsure their risks with unauthorized companies, has called forth a 
good deal of comment and some protests. The idea seems to prevail 
that this is an interpretation of a new law. To make the matter per- 
fectly clear and plain, Insurance Commissioner Cutting has prepared 
a circular which gives a history of the legislation involved, by which 
it appears that the law was passed as far back as 1870. In 1891 the 
law was modified to meet a condition of affairs which does not now 
exist, namely, there were not enough companies possessing sufficient 
capital to cover all the.risks admitted to Massachusetts. The situa- 
tion to-day is vastly different, and the opinion of the Attorney-General 
is very favorable to Massachusetts companies. - 

In a recent case, the trial of a sixteen-year-old incendiary, the full 
bench of the Supreme Court sharply criticised the methods employed 
by State Fire Marshal Whitcomb in obtaining confessions. The 
court appeared to hold the opinion that the State fire marshal intimi- 
dates, in a way, the suspected incendiary by holding over him dread- 
ful things and intimating that a confession will go far to modify the 
punishment which is to follow. In short, weare almost led to believe 
that Mr. Whitcomb conducts a sort of inquisition in a chamber of 
horrors. In its criticism the court referred more particularly to the 
fire marshal’s“dealings with youthful “fire bugs.”” However it may 
be, since the establishment of the office of State fire marshal there 
has been a notable decrease in incendiary fires in Massachusetts, and 
it may be that inquisitory methods are the onlv effectual ones in deal- 
ing with a certain class of criminals. Certainly the depraved youths 
who set fires ‘‘ just to see the fire engines’’ are among the most dan- 
gerous class of criminals. 

The executive committee of the Boston Board of Fire Underwriters 
has informally decided to recommend the board that a hearing be 
given to the merchants who recently asked the board to reconsider its 
decision not to make any general reduction in fire rates in the con- 
gested district of Boston. In this connection, while the merchants 
doubtless can show many strong points as to why there should be 
some reduction, reductions must not be based upon the results of any 
short period; and it should be borne in mind that the results of the 
last three or four years cannot be taken as normal. During sixteen 
vears to 1897 the premiums in Boston were $40,642,089 and the losses 


’ $21,935,666, giving a loss ratio of $4.0 per cent; in ten years to 1897, 


the premiums were $28,561,671, and the losses $16,934,088, a loss ratio 
of 59.0 per cent; and five years to 1897, premiums, $16,129,691; losses, 
$9,039,275, with a loss ratio of 56.0 percent. The expense of conduct- 
ing business would be from thirty-three to thirty-five per cent, which 
would bring the profits in the three periods noted to not more than 
eight or ten per cent, which shows the uncertainty and unreliability 
of the results of short periods. A mutual discussion between the 
merchants and underwriters will lead to.a correct understanding of 
the situation by both interests conceraed. And the fact should be 
borne in mind that, in the three years from 1894 to 1897, the com- 
panies have made reductions in rates of not less than 11.4 per cent. 


Following is the permit and rules of the New England Insurance 
Exchange for the instalation of acetyline gas machines: The gas 
pressure is restricted to one-fourth pound per square inch; only ten 
cubic feet are to be generated or stored in the building except what 
is in the piping system; no artificial pressure or reducing or safety 
device may be used in the buiiding; any apparatus storing more than 
ten cubic feet, or using compression or pressure reduction, must be 
thirty feet outside the building in a separate building, well ventilated, 
with protection valves; a water-seal relief pipe must furnish escape 
in the history of this city. The deaths reported and the death rate 
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for gas if the pressure reaches more than one-fourth pounds: appar- 
itus in a building must be near a window, well ventilated, free from 
frost, and may be changed only in daylight: carbide can only be 
stored in air and water-tight cans, not over fifty pounds in a can, nor 
more than one hundred and fifty pounds in all. 

Darling & Russell have been appointed agents of the Northern 
Fire Insurance Company of New York. 

John C. Paige & Co. have been appointed agents of the National 
Surety Company of New York, recently admitted to Massachusetts. 

Ex-Insurance Commissioner Merrill has blossomed out as an adjuster 
of fire losses. He is still secretary of the anti-rebate compact, and is 
announced as associate editor of The Insurance News. 


‘“‘ Who will secure the Boston agency of the Lincoln Fire Insurance 
Company?’’ is one of the questions that is now agitating the universe. 


On the first of the year F. W. Cheney, assistant secretary and 
special agent of the Capital Fire Insurance Company of Concord, N. 
H., will become connected with Cheney & Cheney, Manchester, gen- 
eral agents for New Hampshire and Vermont of the Mutual Life 
Insurance Company of New York. 


During August the Hartford Steam Boiler Inspection and Insur- 
ance Company’s inspectors made 8253 inspection trips, visited 16,677 
boilers, internally and externally inspected 6220 and applied hydro- 
static pressure to 715. There were reported 11,115 defects, 782 of 
which were considered dangerous, and sixty-two boilers were deemed 
unsafe: This shows very thorough work. 


Obrion & Russell will soon uccupy the building numbered 110 and 
112 Water street, in addition to their present establishment. 


Life and Casualty Notes. 

The Mutual Relief Association of the Hotel and Railroad News 
Company had its annual dinner at the Quincy house the other even- 
ing. 

At the dinner of the Boston Association of Life Underwriters at 
the Tuilleries, Tuesday evening, this week, the principal speakers 
were Dr. C. J. Blake of Boston, who spoke on “ Physical Training 
and its Bearing on Health and Longevity:’’ George E. Francis of 
Worcester, whose subject was ‘‘ Experiences as an Examiner for 
Many Years;’’ Dr. A. E. Dunning and Dr. E. M. Hartwell, both of 
Boston. 


For reasons of its own, not announced, the Kansas Mutual Life 
Insurance Company has withdrawn from Massachusetts. - 

The Lloyds of New York refer to the large sum of $1,946,207 paid 
for losses since organization fifteen years ago. The business of plate 
glass insurance is perhaps the only branch that can truthfully claim 
to pay immense sums for losses while not a policyholder can be found 
who ever received a dollar! The secret lies in the fact that the com- 
panies replace the broken glass instead of paying the owner of the 
broken plates. 


THE SOUTHERN FIELD. 


The recent failure of C. K. Huger & Co., a prominent local agency 
firm of Charleston, S. C., came as a great surprise to insurance men 
throughout this field. This firm, composed of B. F. Alston and Will- 
iam Mure, has had a long and honorable career—had become one of 
the recognized institutions of this solid old town. While the liabilities 
will run up to something like $50,000 to $60,000, it is claimed that the 
companies will lose nothing, the losses falling on the banks and local 
agents. The companies in the agency have transferred to Dowie & 
Mure, B. F. Alston retiring from the business. 


Joel Hurt, secretary of the Atlanta Home Insurance Company, has 
been furnishing some amusement to the fire insurance people by his 
remarks before the county commissioners, whom he was trying to 
convince that only the premiums of his company should be taxed and 
not the capitalstock. No one objects to his obtaining this concession, 
however unusual it may be; but when he takes unto himself all the 
credit of building up Atlanta’s fire department and charges that the 
Atlanta Home has been fought by the foreign companies, “‘ it is to 
laugh.”’ 

‘* Who said Riley was dead?’’ asks the refrain of popular song, and 
who says he isn’t a very live wire just now in the local agency busi- 


SPECTATOR 





305 


ness of Atlanta? This is the agency which has been charged with 
cutting rates and required to put up $50 pending the decision of the 
executive committee. The story has several sides, and after hearing 
all, these seem to be the facts. Mr. Riley has had to face real non- 
board competition in some cases, especially on policies of the British 
America, whose business he bought from Haskell and which Haskell 
is now trying to get back. Nor is it denied that Managers Knowles 
of the Pennsylvania and Matthews of the Westchester gave him 
authority to protect their business in case the Germania should try to 
get it at a cut rate. But it is claimed by Local Agent Harris of the 
North America that the Riley agency cut the rate in two on a $10,000 
line which had never been on their books and about which there was 
no taint or suspicion of cut rates. It is true that Riley afterward 
offered to restore this risk to the North America, but at a cut rate 
which they declined to accept. The insurance contingent is divided 
as to the justice of Mr. Riley's course, but a majority of those seen 
think he will have to restore the business or forfeit his $50. 


News comes from Jackson, Miss , that the Liverpool and London 
and Globe of New York has made application to the insurance depart- 
ment for admission to that State with a view of planting separate 
agencies in all theimportanttowns. As the present company already 
takes about $83,000 of premiums in Mississippi the other companies 
are likely to resent this attempt of the American tender to gobble up 
the balance. 


In regard to Rome, Ga., violations, Secretary Fleming’s report will 
show that rebating has been the chief and regular order of the day at 
this point, and unless early relief is given it is believed that a free- 
for-all rate war is inevitable. 


At Norfolk, Va., the fines have been collected in the local board 
scrap and appeal can now only be taken to the annual meeting of the 
South-Eastern Tariff Association. 


Major Thomas Peters is just back from Memphis and other Ten- 
nessee points, where he has been on business for the Manhattan Fire. 
While the Major had nothing to say for publication, he wore an 
expression so much like that of the cat who had “‘ just eaten the 
canary "’ that it is safe to say his trip was not in vain. 


Life and Casualty Notes. 


Nothing in a name? Well, there’s just $20,000 in it for the owner 
of Atlanta’s latest office building if he will call it the ‘‘ Prudential 
building.’’ At least that’s how the story goes here, and it is stated 
on good authority that one of that company’s officials will visit Atlanta 
in a few days to try and close the deal. The owner, Captain W. D. 
Grant, is a rich capitalist, and as he is supposed to be building a 
monument to himself it is doubtful if he will sell the name, even at 
that price. “ 

After many weary weeks of unremitting toil, and after the sacrifice 
of many toothsome birds and cold bottles to crude, bucolic palates- 
the Dodson fraud bill has met an ignominious death in the Senate 
judiciary committee, after which nothing but a miracle could revive 
it; but legislative miracles are not uncommon in these parts. The 
bill to tax life policies will not even come to a vote, and in fact before 
this paragraph is printed, this remarkable legislature will have passed 
into history, and the ghost which has caused the insurance contingent 
so many sleepless nights will be laid—for one year. 


Samuel M. Burbank has been appointed superintendent for the 
Atlanta district of the Metropolitan’s industrial department, the place 
formerly occupied by Superintendent Dorney, who was recently pro 
moted to Louisville. 


- 





—A press despatch from Mexico City is as follows: The Scerreo Espanola, 
the organ of the resident Spaniards, has attacked the American life insur- 
ance companies doing business here, with a view of dissuading the wealthy 
Spaniards from continuing to insure witk them, and demands that the 
government oblige them to invest their local receipts within their repub- 
lic. El Mondo, the semi-official organ of the government, to-night declares 
that the government will do nothing of the sort, and shows that the policy- 
holders in the great American companies are protected to the entire sat- 
isfaction of the government and that the companies are operating under 
constitutional guarantees. 
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CORRESPONDENCE. 


HARTFORD. 
(From Our Own CorRRESPONDENT. ] 


Hartford was startled on Thursday last by the news of the sudden death 
of Mrs. Calista M. Chase, wife of President George L. Chase of the Hart- 
ford Fire Insurance Company. While her health had been tailing of late, 
her demise was wholly unexpected, and the sincere sympathy of the 
underwriting world goes out to President Chase and his son, Charles E. 
Chase, assistant secretary, in their irretrievable loss. 

Mrs. Chase was a native of Sutton, Mass., and was married to President 
Chase in 1851. Since 1867 she has resided in Harttord, whence her husband 
removed from the West with his family. She was prominently identified 
with Hartford religious and charitabie enterprises, and was a woman of 
the loveliest and most attractive personal character. ‘‘ Her life was an 
inspiring exemplification of religious faith,” is the fitting tribute paid her 
by the local press. 

The funeral was held from the home of the family at two o'clock Satur- 
day afternoon. 

he bearers were Secretary P. C. Royce, Assistant Secreta 
Turnbull, Assistant Manager J. G. W. Cofran of Chicago and Director 
Meigs H. Whaples of the Hartford Fire, Vice-President E. G. Richards of 
the National, Assistant Manager J. H. Brewster of the Scottish Union, H. 
C. Judd of Hartford and s. M. Moore of Chicago. 

illiam B. McCray of the firm of C. C. Kimball & Co., New England 
mecngee of the Insurance Company of North America and the Philadel- 
phia Underwriters, with headquarters at Hartford, has just been appointed 
aide-de-camp on the staff of Governor Cooke, with the rank of Colonel. 

Special Agent W.T. Furness of the Commercial Union, who has for some 
time past resided in New Jersey, has recently taken a house in this city, 
where he will make his permanent residence. 

J. S. Petit, formerly with the Hartford Life, has joined the forces of the 
National Life Association as adjuster. 

The New England Mutual Life announces the appointment of W. Edwin 
Grady of Savannah as general agent for Georgia. The New England's 
forthcoming statement will be one of the very best in its long history. 

Hartford will soon be able to boast of another elaborate building, which 
will be the home of one of its most enterprising and successful fire com- 
panies and a monument to its career in the business. 

The business of the 4@tna Life’s accident department has shown a won- 
derful development this year, and another twelve months of such expe- 
rience ought to give it an annual income of $1,000,000. 

President Whiting of the Orient is back in the harness again after a 
brief rest, and at it harder than ever. While not entirely relieved of his 
indisposition he is much improved, and his many friends will doubtless 
join us in wishing him a speedy and complete restoration to health. 

HARTFORD, Conn., December 15. T. E. P. 


‘Thomas 


CASUALTY INSURANCE. 


—Stock of the Fidelity and Casualty Company of New York sold 
last week at 350 at auction. 


—According to the monthly bulletin of the Fidelity and Casualty 
Company, October defalcations aggregated $1,852,599. 


—Robert H. Porter, latterly assistant superintendent of the liability 
department of the Fidelity and Casualty Company. of New York, has 
resigned. 

—Commissioner Fricke is visiting the East, where he expects to 
gather in some back taxes in consequence ‘of ‘the ‘recent decision 
against the Travelers. 


—R. Hewitt Hanford of Louisville, Ky., will manage the Kentucky, 
Tennessee and Indiana business of the Peoples Mutual Live Stock 
[nsurance Company of Pennsylvania. 


—The Fidelity and Casualty Company recently brought about the 
arrest of two bank burglars who had robbed a Nebraska bank which 
the company insured against loss by burglary. 


—During the month of October, 1897, the Fidelity and Casualty 
Company. made 9390 boiler and elevator inspections, an increase of 
over 1coo as compared with the same month in 1896. 


—Clement J. Stott, assistant superintendent of agencies for the 
Fidelity and Casualty Company, will soon be placed in charge of acci- 
dent and burglary adjustments for the company at Chicago. 


—Robert Breck, formerly plate glass department manager at St. 
Louis for the Fidelity and Casualty Company, has gone with the 
Lloyds Plate Glass in a similar position, and is succeeded by Henry 
C. Lee. 


—S. B. Coit, formerly connected with the personal accident depart- 
ment of the Fidelity and Casualty, takes charge of a similar depart- 
ment in the New York office of the Union Casualty, under General 

Agent W. M. Byrne. 


—The Northwestern Mutual Hail and Cyclone Insurance Company 
has been organized at Winnebago City, Minn. The officers are ‘to 
be: Ex-Postmaster M. T. Brady, president; Paul J; McGuiggan, man- 
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ager of the Merchants hotel, treasurer, and Attorney B. F. Reynolds, 
secretary. 


—John B. James of Louisville, Ky., has been appointed receiver for 
the Red Mens Fraternal Accident Association of Westfield, Mass., on 
application of C. W. Schindler, who held a judgment against the 
association for $2618. 


—A new method of safe-breaking has been recently discovered 
which enables a man to make a two-inch hole through two inches of 
five-ply, drill-proof welded iron andsteelin four minutes. The mora! 
of this is, insure against loss by burglary. 


—Team insurance has not heretofore been pushed except locally in 
New York by the Fidelity and Casualty Company, but the company 
is well enough satisfied with its results to be willing now to undertake 
it in a general way, and agents have been so advised. 


—Brown & Turber have resigned the Missouri State agency ot tne 
City Trust, Safe Deposit and Surety Company of Philadelphia and 
are succeeded by A. A. Janis, whose address is, Room 302 Bank of 
glace building, corner Broadway and Olive street, St. Louis, 

oO. 


—One of the most peculiar accidents lately heard of is that which 
Mrs. Hermann Oelrichs received on Saturday morning in her home in 
New York city. While watching the hanging of some tapestries a 
tack dropped from the ceiling and struck theeye. This illustrates 
the fact that accidents happen in the most unexpected ways, and that 
it is the part of wisdom to be insured against the monetary loss which 
they may cause. 


—Three hundred pounds damages for injury from a misdirected 
cork was awarded in London the other day by a jury in the Queen’s 
Bench to an artist of some distinction, who had been struck in the 
eye by a cork fired by a careless barmaid from a bottle of potash. 
There was no suggestion of malice, but only of want of due delibera- 
tion in taking aim.— Evening Post, New York. 


—The receiver of the United States Mutual Accident Association 
of New York has secured attachments against the property of several 
prominent business men of Boston in an attempt to collect assess- 
ments on policies issued many years ago. A large number of former 
policyholders will contest these demands. A. E. Pillsbury, formerly 
State Attorney-General, has been employed as counsel, and the cases 
will be fought in court on December 18. 


—President James G. Batterson of the Travelers Insurance Com- 
pany of Hartford, in the course of a letter to stockholders concerning 
taxation of their stock,.uses the following language: ‘‘ The disposi- 
tion to lay a very unjust and unequal share of the taxes upon corpora- 
tions may render it profitable and desirable to surrender the charter 
and reorganize under laws inspired by greater wisdom and justice. 
The bad policy of this State, which lays all of the State taxes upon 
its corporations, has already driven out and prevented the incoming 
of a large volume of active capital. The apparent gain to the local 
taxpayer is, in fact, an actual loss. This unjust discrimination strips 
a Connecticut charter of its value, and invites removal to points 
where the largest volume of business is secured and the profits are 
made.”’ 


—At a special meeting of the stockholders of the United States 
Fidelity and Guaranty Company of Baltimore on December 7 it was 
decided to increase the capital stock from $500,000. to $1,000,000. 
This increase was influenced by the action taken by different States 
in enacting laws requiring deposits in acceptable securities of from 
$25,000 to $50,000. before corporations of this class can do business in 
the State. An office has been opened in the city of New York at 142 
Broadway, with Andrew Freedman as resident director, Sylvester |. 
O’Sullivan as resident managersand Guggenheimer, Untermeyer & 
Marshall as ‘counsel. This company is now operating in thirty-six 
States and the District of Columbia. Its officers are: John R. Bland, 

resident: J. Kemp Bartlett, Jr., first vice-president: Edward J. 

enniman, second vice president: Alexander Payson Knapp, secre- 
tary: Townsend Scott, treasurer; George R. Callis, auditor; Isidor 
Rayner, general counsel. 


—A decision of much interest to accident insurance men has been 
made in the Federal Court at Kansas City in the suit of Serano B. 
McGlother of Kansas City, Kan., against the Provident Mutual Acci- 
dent Insurance Company. The plaintiff is the widow of Dr. J. B. 
McGlother of Argentine, who carried a policy for $5000 in the defend- 
ant company. March 6, 1895, he was. treating a patient in Kansas 
City, Kan., and prescribed a remedy for -her that he supposed was 
citrate of magnesia. She tried to take it, but was sickened and 
tefused to swallow it. When he was called he declared it was all 
right and drank half a tumblerful of the mixture. He died in twenty 
minutes. He had made a mistake in selecting the vials from his case, 
and had used cyanide of potassium, a deadly poison. The widow 
claimed the mistake was an: accident within the term used in the 
policy, and when the company refused payment, brought suit to 
enforce the collection. The company claimed it was not liable, and 
was given a verdict. 


—George F. Seward, president of the Fidelity and Casualty Com- 
pany of New York, is quoted as follows in relation to the condition 
of the plate glass insurance field: ‘‘ For several months the work of 
the association seems to have been in abeyance, so far as Chicago 
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and some other Western territory is concerned. . Conditions, in fact, 
have beer such that a lack of confidence has come about, which has 
led to the practical abandonment of that territory. The managers 
seem to be without hope that efforts to adjust matters there can suc- 
ceed. Each company therefore is free in Chicago, and considerable 
Northwestern territory,.to do what it pleases: and the result will 
doubtless be a serious demoralization of the business. On the other 
hand, nothing has occurred to interfere with the harmony of the board 
elsewhere. The necessity for a readjustment of rates has been felt 
more or less by all the managers, and the work has proceeded satis- 
factorily, so far as the New England States are concerned. The 
object is to put the rates at a point which will be equitable for all 
interests. The price of plate glass has been low for some years, and 
particularly low during the past twelve months. It is possible that a 
reduction of about twenty per cent will be made on the old rates. 
Such readjustments, however, must take into consideration the con- 
ditions at different points.”’ 


Tue GUARANTORS FINANCE COMPANY. 


Announcement is made that the above named company has been 
licensed to do liability business in New York State, and that such of 
the business of the Guarantors Liability Indemnity Company as is in 
force will be transferred to the new concern. This is the new deal 
that Richard F. Loper has been working at for some months past and 
has so many times announced as having beencompleted. The insur- 
ance commissioner of Pennsylvania has recently examined the Guar- 
antors Finance Company and certified to its solvency, and the busi- 
ness of the old company was closed November 24. On the 2oth a deed 
was recorded by which the Guarantors Liability Indemnity Company 
transferred to the Guarantors Finance Company the building 713 
Chestnut street, Philadelphia, for a consideration of $150,000, subject 
toa mortgage of $100,000. There is much curiosity to see the full 
report of the examination made by order of Commissioner Lambert, 
but our correspondent at Harrisb writes us that it had not been 
filed in the department up to Friday of last week. While, therefore, 
no Official report of the standing of the new concern has been pub- 
lished, the following is given out by its representatives: 


STATEMENT OF THE GUARANTORS FINANCE COMPANY. 








ASSETS 

BUDO Geille GUT Der BONDS 6 os 6s 5 595 abd ws. 566 acesiegssees chess $250,000 00 
Ls OR TONE MRT MIOTRIIIUEAS 5.5.0 5s cece edocs ceccccccaoevesests 311,669.00 
Municipal, county, railway and first mortgage bonds.... .......... 585,500.00 
Ce Gk SOON GION <n 055-50 v's. x-2.0:94: 500 40:029055%0565800K0 tas 150,638.02 
PE EI COE egy parr ee ny yee eae eg pee 38,801.62 
PUGS Bh CONTE GE CORONER ibis <6 is «be diis c ceegicisvesemeeuss 149,234.67 
eee ee eres oe TET eT TT ee Joussieae ese 29,708.32 
Accounts accrued under trust department. Contracts secured by 

SE aren gs chase nso epaebhersravisecns+ ipcveusneserbateats 137,963.00 
Cee I I IEDs os. 0cu Kacnicndea ners aniinas aren aebiena yh ew. 83,332.28 
FORGE BIIOIB So av. 0:06 00 dagen de 50 6 ednds secotesss oncnenectesinn 79,960.49 

$1,823,007.40 
LIABILITIES, , 
Losses adjusted and unpaid and special reserve fund to meet losses 

eit Habtitios Not $e QE. so ekcicicccdsectnssseuehsvbovcedscces $78,652.00 
Reinsurance reserve to cover all outstanding risks at pro rata pro- 

SUT GE DID 8 os ons oop bos oa 00 cbeqowshs neces naan te seeen ces 158,711.62 
Pe Oe Her CUUOE MINIONS 0s 6 ooo pencescccscspetvectess sevees 506,509.96 
CES DUNE 9 ch see icc csnntieeybecveees obke seueapateeweeteccusnee 725,000 00 

$1, 468,873.58 
Pos 5c nce eh cincsdonsianainer decane opitinmiiatiotied $354,133.82 


The above differs materially from the statement printed in Califor- 
nia papers by the general agent of the company, which places the 
total assets at $750,000, capital $500,000 and net surplus at $250,000. 
Among the assets of the old Guarantors Liability Indemnity eeny 
were some alleged securities that a prominent firm of Philadelphia 
brokers reported as the ‘‘ worst cats and dogs to be found in the 
market;’’ there were also some mortgages of real estate that had a 
particularly gamy flavor, and curiosity is expressed to know if-any of 
these have been lost in the recent shuffle. If Mr. Loper expects his 
statements to be believed he should secure their official endorsement. 


Tue Strocx AccIDENT COMPANIES IN CONVENTION. 


An important meeting of the representatives of the stock accident 
insurance companies was held at the Fifth avenue hotel on Thursday 
evening of last week. The following companies were represented by 
officers or other representatives: 

4Etna Life of Hartford. 

Employers Liability of London. 

Fidelity and Casualty Company of New York. 

Inter-State Casualty Company, New York. 

London Guarantee and Accident Company of England. 

Preferred Accident of New York. 

. Standard Life and Accident of Detroit. 

Travelers Insurance Company of Hartford. 

Union Casualty and Suretty Company of St. Louis. 

United States Casualty. 

The Pacific Mutual sent a letter pledging to co-operate with any 
action of the convention. The Central Accident of Pittsburg and the 
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Great Eastern Casualty and Indemnity Company of New York were 
the only companies not represented at the meeting. 

The general condition of the personai accident business was consid- 
ered and discussed at length and many suggestions advanced for the 
betterment of the business. It has been thought for a long time that 
if the companies could combine their experience of the different classes 
of accident that they might formulate a standard form of policy with 
uniform rates. Competition has caused many injudicious clauses to 
be inserted in the policies, and while the companies believe in liberal- 
ity to the insured, some of the provisions do not sufficiently protect 
the companies. This was the nature of the discussions on Thursday 
a The representatives of the various companies expressed 
the belief that such a standard form would be of great advantage. 
As a preliminary to the formulation of a standard policy a committee 
was appointed to organize a bureau for collating the experience-of 
the different companies, with a salaried secre in charge. The 
following committee was appointed: George Ellis, secretary the Trav- 
elers Insurance Company; E R. Woodward, superintendent of acci- 
dent department of the Fidelity and Casualty, and Edson S. Lott, 
secretary the United States Casualty. When this data is secured it 
will be in order to submit a uniform policy. Tnis movement is con- 
sidered one of very great importance, and while generally meeting 
with the approval of the most experienced men in the business, there 
was a wide difference of opinion manifested on various topics during 
the debate, so that it is safe to say the committee appointed will have 
some labor to perform to carry out the movement to success. 





NEWS OF THE WEEK. 


A Plate Glass War Threatened. 


Tue SpecraTor has mentioned localities in which the plate glass com- 
pact has been declared off. The general feeling in plate glass insur- 
ance circles is that the relations between some of the companies are 
strained and that violations are occurring, notwithstanding the com- 
pact. A Hartford paper announced a few days ago that a meeting 
of the Plate Glass Insurance Association was to be held last Saturday 
at the office of the Fidelity and Casualty. An officer of a company 
says that this statement is inaccurate, as no such meeting was held. 
The tna Indemnity Company is a new candidate for plate glass 
business and is charged with paying high commissions in order to 
get business on its books. The companies which are doing a plate 
glass business in the States generally are the Fidelity and Casualty, 
the Lloyds, the Metropolitan, the Union. Casualty, the New York 
Plate Glass and the New Jersey Plate Glass. With the war that is 
impending in plate glass rates the smaller companies are liable to 
meet with greater reverses. It was but a few years ago when the 
New York had practically no surplus, and while it has slowly accu. 
mulated surplus during the past three years, the last statement shows 
this item to be but $94,809. The New Jersey company is in a still 
worse condition, having a surplus of but $19,293, according to last 
annual report. With open competition and rates declared off, it is 
safe to say it would not be the larger companies that will suffer the 
most, for they will certainly protect their business at any cost. 





The Germania Life Insurance Company. 


Some time ago Hugo Wesendonck, the veteran president of the Ger- 
mania Life Insurance Company, announced that he would resign his 
position with the beginning of 1898, and in consequence, at the meet- 
ing of the board of directors held on the rrth inst., several changes 
were made in the executive staff of thecompany. Mr. Wesendonck’s 
resignation was accepted, to take effect January 1; Cornelius Dore- 
mus, vice-president, was elected president: Hubert Cillis, secretary 
and actuary, was elected vice-president and secretary; Max Wesen- 
donck, special director, was elected second vice-president; John 
Fiihrer, assistant actuary, was chosen actuary, and Carl Heye was 
chosen assistant secretary. These promotions are all in line with the 
civil service rules, and have been fairly earned, by long experience 
and faithful and loyal service to the company. Mr. Wesendonck was 
one of the promoters of the company, which began business in 1860, 
and has been its executive manager ever since. Under his adminis- 
tration the company has attained an enviable reputation at home and 
abroad and accumulated assets amounting to nearly $25,000,000, and 
having about $75,000,000 of insurance in force. The company has 
always been a conservative one, doing a fair amount of business each 
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year, and each year making gains in the amount of insurance in force, 
in assets andsurplus. A goodly proportion of its business is secured 
in Germany, where it is regarded substantially as a German company 
with an American charter. Mr. Wesendonck occupies a high position 
among our German-American citizens,to whose interests he has always 
been devoted. Mr. Doremus, who succeeds him, was also one of the 
organizers of the company, and is a man of exceptional executive 
ability, and greatly esteemed in business and social circles. Hubert 
Cillis has been with the company since 1869, first as actuary and then 
as secretary and actuary. Heis a member of the Actuarial Society of 
America, and is regarded as an able and accomplished gentleman. 
As his duties as secretary increased, the actuarial work of the com- 
pany devolved more and more upon his assistant, John Fiihrer, who 
now receives the reward of his faithful service by being chosen actu- 
ary. Max Wesendonck, now second vice-president, has been with 
the company since 1893, engaged upon special work. He has famil_ 
iarized himself thoroughly with the business of the company, and wil} 
be a valuable acquisition to the executive staff. Mr. Heye has been 
with the company for ten years, during which time he has acquired a 
knowledge of its affairs that will enable him to handle many of the 
details with special ability. It is gratifying to the many friends of 
the gentlemen above named to know that their zeal and intelligence 
is recognized by their superiors. 





Business of British Companies. 
Tue Weekly Underwriter recently published a table comparing the 
United States premiums and losses of the British fire insurance com- 
panies operating here with their premiums and losses on business 
outside of the United States. These items were as follows, being, 
apparently, the 1896 business: 
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A series of ratios were also given. Those for the combined busi- 
ness of all the companies were: 

Percentage of losses to premiums—Other than United States, 57.5! 
United States, 55.4; total, 56.5. 

Percentage of expenses to premiums—Other than United States, 
33-5; United States, 33.7; total, 33.7. 

Percentage of losses and expenses to premiums—Other than United 
States, 91.0; United States, 89.1; total, 90.2. 





The Springfield Mutual Life Association. 


THis association, which is located at Springfield, Mass., has had a 
gratifying experience fro x its inception in 1895. In not much more 
than a year it had written nearly $1,800,000 of risks and still had in 
force $1,469,500 on January 1, 1897. Perhaps one of the principal 
reasons for the confidence placed in this association by its members 
is its special guaranty fund of $100,000, which is held for their pro- 
tection without any requirement of law. Another substantial reason 
is the character of its officers. The president, Albert H. Overman, is 
known far and wide as president of the Overman Wheel Company, 
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which enjoys a most enviable reputation for the superior quality of 
its goods. Henry H. Bowman, treasurer, and Charles H. Bartlett, 
secretary and general manager, are prominent and highly esteemed 
citizens of Springfield, who have displayed excellent qualities in the 
service of the Springfield Mutual Life Association. The association 
began this year with $31,305 of assets and no liabilities, and will 
doubtless close it with more resources and a considerably increased 
membership. 


Examination of the Fidelity Mutual of Philadelphia. 

AN examination of the Fidelity Mutual Life Insurance Company by 
examiners of three States is now being made. The examiners reached 
Philadelphia on Monday, and embrace the following named gentle- 
men: Commissioner Lambert of Pennsylvania and Examiners Foster 
and Eckles; Superintendent Fricke of Wisconsin and Examiner 
Timme; Commissioner Betts of Connecticut and Actuaries W. D. 
Whiting and S. H. Wolfe. The board organized with Commissioner 
Lambert as chairman and Mr. Timmeassecretary. The examination 
will be under the general direction of Mr. Whiting, and will be thor- 
ough and exhaustive. The company was last examined in 1888. 








The Lancashire of New York. 

INTENTION to incorporate the Lancashire Insurance Company of New 
York has been advertised by the following named parties: Donald 
Mackay, Cornelius N. Bliss, Horace J. Fairchild, Robert A. Paddock, 
Lewis S. Hasiam, Franklin B. Lord, H. E. Garth, Henry Hentz, E. 
Litchfield, H. M. Fairchild, Daniel Lord, George R. Read, Charles 
MacInnes, C. K. Valentine, H. L. Keyes. Included in the foregoing 
list are the United States trustees and the United States manager and 
assistant manager of the Lancashire of Manchester, England. 





Lake Losses. 
Tue Investigator has obtained statistics concerning losses on the 
great lakes in the year ending June 30, 1897, from The Chicago Jour- 
nal, which we present below: 
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Value of vessels 

Valtte Of CATBOCS.. Gu. 0 cccvcccccccccccsccces 

Total value of property 

Number of persons on board vessels 

Number of persons lost 

Number of shipwrecked persons succored at; 
stations 25 

Number of days succor afforded 49 

Value of property saved............e-eeseceee 663,850 

Value of property lost 

Number of disasters involving total loss of 
vessels 


104 
$530,410 
211.965 
742,375 
420 


55 
$545,285 
167,540 
712,825 
391 
None. 








Superintendent Belloni and [icKean. 
Tuose of us who know the mild-mannered superintendent of the 
advertising department of the New York Life, M. G. Belloni, who has 
served the company for thirty years, will be interested to learn that 
he can hit back when his dander is up. 

McKean of The Chicago Independent is an irascible fellow on gen- 
eral principles, and when he attempted to go over the head of Super- 
intendent Belloni to President McCall on a refusal to give him a 
special advertisement; he got a Roland for his Oliver, as follows: 


OFFICE OF SUPERINTENDENT OF ADVERTISING, 
New York Lire INsuRANCE ComPANY. 
New York, December 14, 1897. 
G. L. McKean, Esqg., Editor The Chicago Independent, Chicago, Jil. 

Dear Srtr—Your letter of the 11th instant in reply to this depart- 
ment’s refusal of your request for a special advertisement, was 
referred here by the president after he had wired you to-day as fol- 
lows: 

‘The atthority of the superintendent of the advertising depart- 
ment includes the right to refuse applications for advertisements. 
There is no reason why you should be excepted, or why his declina- 
tion of your request for a special advertisement should be overruled, 
as I had previously declined myself another request of yours for the 
self-same advertisement.”’ 

Your statement as to why this department’s decision should be 
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reversed is about as pertinent, or rather, impertinent, as was your 
reference to a ‘‘ curt refusal’? when the company, on November g last, 
leclined another of your modest (?) uests to expend one thousand 
dollars ($1000) in the circulation of an old book you have republished. 

The trouble with you is that you take yourself too seriously. Try 
the reverse end of the glass on the size of your own importance and 
it will give you a more correct idea of its magnitude than you are 
wont to have. Yours truly, 

M. G. Bgiuont, Superintendent Advertising Department. 





Ye Fables of Amicus. 

WE have perused with much interest the lubrications of the American insurance 
press anent the authorship of the famous “‘ Amicus” letters in The New York 
Weekly Statement—an authorship which, by the way, seems to have been as 
carefully concealed as that of the celebrated Lettersof Junius. A little bird has 
been whispering in our ear, and we feel moved to hazard our own guess. At 
any rate we will venture on a suggestion. Let him who enters the penetralia of 
the presidential chambers of the Mutual Life look carefully about him. Sitting 
inaninner room, which guards the portals of the official sanctum, may be observed 
a quiet young gentleman of observant mien and reserved demeanor, who evi- 
dently is taking stock of everything that goes on about the premises, and whose 
long service to the president in a confidential and friendly relation must have 
familiarized him with almost every branch of life insurance and furnished 
abundant scope for the play of a satirical imagination. Our little bird forebore 
to name the quiet young gentleman, and we observe a similar reticence. But 
perhaps some of our “‘ brainy ” American confréres will “ catch on.” — Zhe Review 
London. 








COMMUNICATIONS. 


Life Insurance Practices. 
[TO THE EDITOR OF THE SPECTATOR. ] 
The president of one of the conservative but thoroughly trustworthy life 
companies writes us the following : 


I desire to thank you personally and officially for er editorial in the issue of 
November 2s, headed “ Life Insurance Practices.” It is certainly a very intelli- 
gent and strong resume of the situation. The great demoralizing cause to legi- 
timate life insurance the last ten years has been what you term the “hydra- 
headed monster,” known asrebating. This it is and this alone that hus made it 
necessary for a few of the larger companies to bid for business more than the 
business is worth, and has madeit more difficult for the smaller companies to 
compete with them, especially when the smaller companies must and do charge 
and receive one hundred cents on the dollar. 

During the contest for new business there might possibly be some excuse, or at 
least some people would think there was an excuse, for a few of these smaller 
companies to have made some concessions in order to have secured their share 
or at least a fair amount of business from their standpoint, but for companies 
already established, with the immense incomes and large field force as well as 
standing in the insurance world, there is no excuse; butif it is done, as it has 
been done, and is now being done, then such companies should receive nothing 
but execrations from all life insurance journals and from every intelligent insur- 
ance man in the country, and they should have the censure as they deserve of all 
their old policyholders, who by means of this rebating and the necessary addi- 
tional cost for securing new business have made their dividends less, and even 
this year when all kinds of legitimate business men have endeavored to econo- 
mize and reduce their expenses the companies I have in my mind have increased 
their expenses in securing new business, and if any difference, their agents have 
been more liberal in their discounts than any year before. But owing to this 
difference and the respective promises of their chief executives the work has 
been done in a way that it has been impossible to convict them of rebating. 

However, I did not commence this letter with the idea of giving you my views 
of how the insurance business should be done by this or any other company, but 
only to thank you most sincerely for your very able editorial. 








Fire Insurance Inspections. 
[To THE Epiror or THE SPECTATOR.] 

The advantages to a company in having good inspectors are manifold and 
manifest, and the wonder is that all companies do not have them. Careful 
inspection prevents and corrects overinsurance, which evil is so prolific of hard 
feeling, law suits and valued policy laws. It educates the local agent, and every 
agent needs this special training. It would be ludicrous if it were not so serious 
that it is generally understood that anybody can bea local agent. Long years 
of study are necessary to enter nearly all of the professions and many kinds of 
business, but a man who fails at everything else can be a nominal insurance 
agent, and can generally get the agency of one or more companies, can do some 
business, and can always have more or less losses. 

The agent should be inspected as well as his business. By inspection is not 
meant that cursory, shallow sort now far too common, but laying the tape line 
alongside every building insured and cross-questioning every merchant who 
holds a policy as to whether he understands his contract. It will probably be 
objected that it is too expensive. If it is too expensive to do business on busi- 
ness principles, then better do less business and do a safer and more profitable 
kind. I contend that it is not too expensive; indeed, that it will be found a 
money-making investment, and once tried it will be enlarged and fully 
appreciated. 

It is the best advertisement in the world, Pick out a piece of territory hitherto 
unprofitable, send out only one inspector and let him be a man who understands 
his work, and see how soon that territory will be more and more profitable, how 
the company will be well spoken of there, how adjustments will be easier, and 
friction everywhere will be reduced to the minimum. 

The local agent, if so inclined, will not use that company as his slop-barrel. 
See how the nice dwellings will come in ; see how the questionable business will 
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be canceled off and stay out. If one large loss is prevented in six months it wil 
far more than pay the whole expense, and it is very probable that a good 
inspector will save his company in a year many times his salary, besides leaving 
the fields worked in good shape for years to come; leaving also valuable infor- 
mation in the home office on his report slips; making a careful report on every 
house he visits, as well as every merchant ; cancel off or have corrected the dan- 
gerous flue policies ; reduce the insurance on property over-insured ; inquire as 
to the moral as well as examine carefully into the physical hazard, and in gen- 
eral do the work thoroughly that an inspector is expected to do. So will he earn 
his salary, so will the company save money and begin to appreciate the only 
thing nowadays that can wring profit from country business. Watch the agent 
who is sorry when an inspector comes along. When an agency is unprofitable, 
there is the place tocommence. When the last agency, profitable or unprofitable, 
has been inspected, then is the time to—stop? No, begin at the beginning and go 
over it all again and again. R. P, RIXEY 
CULPEPPER, VA., December 6. 





Guardian Insurance Company, Memphis, Tenn. 


[TO THE EDITOR OF THE SPECTATOR.] 

The Guardian Insurance Company of Tennessee claims that it will be able to 
show the lowest loss ratio for the year 1897 of all of the ninety companies operat- 
ing throughout that State, and will rank fourth in volume of business, which has 
been slightly decreased by close criticism of daily reports and rigid inspections 
of risks. 

The Guardian Insurance Company, in reply to the recent damage suit instituted 
by its deposed agent at Nashville, Tenn., states that its proceedings in the prem- 
ises were strictly in accordance with the statutes and terms of the bond, duly 
subscribed by the agent, and that existing conditions for which the agent was 
responsible rendered the action taken by the company necessary; hence there 
could be no valid or legal claim against it for damages. 

COGSWELL & MURPHY, General Agents and Managers of the Guardian. 





The Peoples Fire of Manchester, N. H. 
[To THE EDITOR OF THE SPECTATOR.] 


Can you, without too much trouble, give me any information in regard to the 
final closing up of the affairs of the Peoples Fire Insurance Company of Man- 
chester, N. H.? Are they ever going to be able to pay anything on their indebt- 
edness, and if so, abouthow much? Yours truly, R, P. EaSTon, 

MUSKEGON, MICH., December 10. 

[We have had no information regarding the above named concern for a year. 
It was very much involved and its affairs greatly complicated when it went 
under. The prospect for creditors receiving anything on their claims was very 
remote, according to the latest reports.—Editor THE SPECTATOR.] 





Insurance Value. 
(To THE EDITOR OF THE SPECTATOR.] 
The cost of insurance on an ordinary whole life policy at the end 
of the (n + 1)th year is #5 


(1 — H,t,+, )x Sts 


ztn 

Substituting for H,+,+, its value in terms of the annuities, the 
expression becomes 

Aytnts x Tete 

z ztn 

the present value of which is 

Astats yx Tete VOt*t" , Jetn- Astntr y Cote 

l+n a v* A, D, 

giving to n the successive values of o, 1, 2, 3, etc., and summing, we 
have the insurance value at the commencement of a policy with the 
first premium just paid. 

I Oe x A,+, C.+ A,+, C.+, + A,4, C+, + etc. 

=z L, 

and after the policy has been in force t years and the (t + 1)th pre- 
mium is just paid, we have . 


I += he x A,+,+, C,+,+ Al +;+5 Cl +,+, + A, 4,4, Cc, tets a etc. 














ate 
formule that are not only less cumbersome in appearance than those 
usually given, but which also effect a considerable saving of labor in 
obtaining the monetary values. 
In the case of a paid-up policy, it is evident from the equation 
Isamt—dA,,, 
that the insurance value is 
Tem d x Aetets Cotst Artets Cotets + Asters Corer, + ete. 
y" D.+; 
Yours truly, CuarLes J. Harvey. 

Tue Economic Lire Insurance ComMPANy, 

New York; December 3. ; 








THE 
MERE lENTION. 


Life Insurance Notes. 


—An Italian Institute of Actuaries has been formed. 
—The Germania Mutual Aid Association of Waco, Tex., is a newcomer. 


—Luther F./Easton of Lexington, Ky., a well-known life insurance agent, 
died recently. 


—Robert T. Lincoln of Chicago becomes ‘a director of the Equitable 
Life of New York. 


—The petition for a receiver for the New England Live Stock Insurance 
Company, filed on Tuesday, was taken under advisement. 


—James W. Alexander, vice-president of the Equitable Life of New 
York, is home again, after spending some time in Europe. 


“ —The Mutual Life of New York has taken steps looking to the fore- 
closure of a mortgage for $350,000 on the Buffalo Real Estate Exchange. 


—A capable life underwriter, disengaged, or desirous of making a 
change, will do well to investigate the offer of an executive position in the 
advertisement on another page of this issue. 


—The Camp street (New Orleans) branch of the New York Life has 
acquired the general py, Bhterer vers of Joseph Dinkelspiel and becomes 
the Louisiana branch. Mr. Dinkelspiel will make his headquarters at the 
head office of the company for the present. 


—The St. Louis Life Insurance Company has filed its declaration with 
the Circuit Court of St. Louis. It intends doing a life, sick benefit and 
accident business, and certifies having received applications from 100 
residents of the city for $100,000 of insurance. 


—Commissioner Orear has licensed the National Fraternal Union of Cin- 
cinnati to do business in Missouri. This company was previously ruled 
out under the opinion of Attorney-General Crow, but has since complied 
with the rulings of the insurance department. 


— The Citizens National Life Association of Muncie, Ind., which began 
business October 13 last, will only operate in Indiana for the present. Its 
officers are: President, John O. Lewellen; vice-president, Thomas F. Bar- 
rett; secretary, D. A. Lambert; treasurer, A. L. Shideler. 

—A_Hartford newspaper refers to George W. Vanderbilt’s recently 
issued polic of $1,000,000 as an ‘‘ endowment policy "’ and a “‘ straight life 
policy, and then incidentally remarks that the ‘‘ premium ceases with the 
twentieth year!’’ And this in Hartford, the centre of insurance lore! 


issioner Dearth of Minnesota has informed the directors of the 
pay en son nn anpeny of a Paul that his examination reveals 
an mpairmen of about $35,000. e will insist upon the immediate removal 
of Thomas B. Scott from the office of president and also hs a director. 


. —F that the insurance department of Illinois was about to inter- 

fere with its business in that State fourteen members of the Catholic 

Kaights and Ladies of America of Louisville, Ky., applied to Judge Dunne 

= a wen wer for the State organization. The court named James A. 
usse. 


—Frank Fister, V. R. Clarke and George Noll, agents of the Metropoli- 
tan Lite ly at Norristown, Pa., pleaded guilty in court 
to the ng funds belonging to the company. Fister was 

te hi e the other two men were captured at Balti- 
more. y will be sentenced on Saturday. y 

—The latest plan devised by the Vermont Life of Burlington is its 
‘“Workmans Provident Policy." This is issued for $400 or multiples 
thereof, and provides for | ape of the face of the policy at death or 
half the face at age sixty. The policy contains guaranteed joan, paid-up 
insurance and extended msurance values. The annual premiums per $400 
ate as follows at the respective ages mentioned: 20, $7.30; 25, $8.55; 30, 

ma 35 ae 40, $14.30; 45, $19.05. : 

—The following letter has been received by William S. Barnaby from 
the Prudential Insurance Company: ‘‘ We have your favor of the 4ih inst. 
(December), tendering your resignation as an employee of the Prudential. 

we accept the resignation as offered, to date from Saturday, Janu- 
ary 3, 1898, we wish to express our regret at your devision to leave the 
service of the reams ore & and to extend to you our best wishes for your 
success in the new undertaking.” Mr. Barnaby leaves the Prudential to 
ee connect himself with The Spectator Company as assistant in the 
editorial department and in charge of the statistical work. 


—In a circular to members of the Farmers Mutual Live Stock Insur 
Association of Des Moines Receiver J. P. Hewitt states that the eeenclation 
had been running behind for several years, and that the court had ordered 
an assessment upon former members. He also says ‘‘ The fact that you 
are no longer a member of the association, or that your policy was 
canceled, or expired, or that you withdrew from said association long 
eee to its failure, would make no difference. This assessment was made 

y the court independently of ail those considerations, upon the theory 
that you being a member of a mutual association are lable for your 
proportionate share of the losses and expenses that occurred while you 
were such member.”’ 


-—The Des Moines Life Association of Iowa shows material an - 
stantial gains along all desirable lines for the year just closing. While 
there has been really no ‘‘boom,” the increase in insurance in force 
deposit with the State auditor, mortuary income and outstanding loans 

be such as to indicate a remarkably healthful and progressive condi- 
tion. The Iowa law, excellent management, conservative investments 
and insurance at actual necessary cost seems to be the slogan that wins 
with a strong agency force of that Western institution. The new policies 
issued by this association, known as the limited payment, are eloquent 
with valuable equities, and all an agent has to do is to know what he has 
to sell and be able to present it intelligently, and he will find profitable 
_ audiences among the choicest and most thoughtful business men of the 
country. The Des Moines Life Association is in the hands of some of the 
best known insurance people in the country, and its official directory 
includes some of the best names of the Middle West. 
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Fire Insurance Notes. 

—The Commercial Union will enter Mississippi. 

— Charles H. Plimpton, a director of the Firemens of Boston, died lately. 

--Philadelphia rates oa strictly storage warehouses have been reduced 
to the 1892 basis. 

—O. E. McCutcheon has been appointed receiver of the Commercial Fire 
of Saginaw, Mich. 

—The Lincoln Fire of Néw York has received licenses) to operate in 
Pennsylvania and Minnesota. 

—Commiussioner Campbell will apply for a receiver for the Merchants 
Mutual Fire of Marshall, Mich. 

—A receiver fot the Protective Fire Asssociation of Detroit has been 
applied for by H. W. Rickel & Co. 

—W.S. Thompson succeeds the late M. W. Beveridge as president of 
the Riggs Fire of Washington, D. C. 

—Henry T. Drowne, president of the National Fire of New York, whic! 
retired five years ago, died last week. 

—The Merchants and Manufacturers Fire of Baltimore will go South 
and join the South-Eastern Tariff Association. 

—The Wisconsin Lumber Dealers Retail Association is contemplatin; 
the formation of a mutual fire insurance company. 

_—C. C. Rothier has been elected president of the Underwriters Associc- 
tion of Cincinnati. Other officers were re-elected. 

“"—Two Michiganders were recently arrested on charges preferred by 
Commissioner Campbell of soliciting insurance illegally. 

— Receiver Kramer of the Capital City Mutual Fire of Harrisburg, Pa., 
is suing several former members to recover assessments. 

—A number of the British companies doing business in the United States 
suffered losses ranging from £4000 to £20,000 by the Melbourne fire. 

—The Continental’s board of directors has adopted resolutions in 
memory of the late H. A. Hurlbut, who was a director of the company. 

—Thomas S. Marks of London, who has been fire superintendent for the 
Liverpool and London and Globe for twenty-six yéars, will soon retire. 

—A new mutual company, located at Lexington, Ky.,is styled the 
Enterprise Fire Insurance Company. Prof. J. R. Baumes is its president. 

—The Rockford Insurance Company, which will enter New York State 
in January, will probably be represented in New York city by W. L. 
Perrin. 

—Mrs. E. M. Moore, who died last Sunday, was the mother of F.C. 
Moore, president of the Continental. Our hearty sympathy is extended 
to Mr. Moore. 

—The proposed Argus Assurance Company of London did not receive 
the required amount of subscriptions to its stock, and has returned appll- 
cation money. 

—iIt is rumored that an attempt wi!l be made to secure the repeal of the 
O’Neill anti-trust law of Ohio, under which the insurance companies are 
being prosecuted. 

—Insurance Commissioner Campbell of Michigan has asked for the 
appointment of a receiver for the Mutual Fire Insurance Company, 
Limited, of Detroit. 

—Governor O’Ferrall of Virginia recommends the enactment of a law 
requiring all i#surance companies operating in that State to deposit from 
$10,000 to $50,000 there. 

—Since some of the docks of the Chicagu and Northwestern Railway 
Company at Escanaba, Mich., were burned the company has about decided 
to insure the remaining docks. 

—J. A. Campbell and John S. Keltner sue parties formerly identified 
with the Columbian of Louisville for $5000, the amount paid for stock 
under alleged misrepresentations. 

—The German Farmers Mutual Fire Insurance Association of Muenster, 
Tex., began business in Texas November 1, 1897. Conrad Walterscheid 
is president and E. M. Utereiner is secretary. 

—The right of the Broadway Insurance Company of New York to discon- 
tiaue the proceedings instituted by a former board of directors looking 
to the winding up of the company, has been upheld. 

—The State Mutual of Little Rock, Ark., began business December 1. 
It will write dwellings and mercantile risks in Arkansas and Indian Ter- 
ritory. A. Stiewel is president and L. Hirsch, secretary. 

—With deep regret we learn of the sudden death from apoplexy of the 
wife of George L. Chase, president of the Hartford Fire Insurance Com- 
pany. Our sincere sympathy goes out to the bereaved family. 

—Chief Bonner of New York witnessed an exhibition of Cleveland’s 
supplemental water supply system, whereby Cuyahoga river water is 
pumped to the scene of a fire bya fire boat, and will recommend the 
adoption of a similar system in New York. 

—Commissioner Campbell of Michigan has written an open letter to the 
National Church Fire Insurance Association of Iowa criticising its methods. 
He asserts that it has done business in Michigan without authority, and 
implicated people of honest intentions in violations of law. 

—The residence of William H. Brewster, president of the New England 
Burglary Insurance Company of Boston, was entered last week by 
burglars, who carried away $2000 worth of jewelry and other valuables. 
We trust that Mr. Brewster was in ured against such a loss. 


—‘‘ An act to prevent extortionate fire insurance rates in the State of 
Virginia ’’ has been introduced in the legislature of that State. It: pro- 
hibits combinations and the use of rates made by an individual for all 
companies, under penalty of $500 fine and one year’s imprisonment. 

—It is reported that the frequent fires in Southwest Georgia have caused 
many companies to decline altogether to write country business, while 
some will quit the section entirely. It is almost impossible to secure 
insurance on country property in Georgia, owing to the onerous laws, 
hence real estate as security for loans is at a discount. The more the 
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legislatures try to place burdens and restrictions on the fire companies, 
the more do the statesmen legislate against the people. whom they are 
supposed to represent.— Atlanta Constitution. 

—November fire losses in the United States and Canada, accotding to 
The Journal of Commerce and Commercial Bulletin, a ted $7,189,800 
in 1897, against $5,211,800 in 1896. The losses of the t eleven months 
of the your 1897 Show a decrease of over $5,000,000 compared with the same 
period in 1896. . 

—A handsome pamphlet issued by the Gamewell Fire Alarm Teoerage 
Company of New York gives an interesting history of the fire alarm - 
graph in America, with descriptions of the various devices now for 
locating and reporting fires. This company supplies anything in 
the way of fire or police alarms. < Sota < 

—Insurance has been paid on eleven fire \deows, ante ent obtained 
for the twelith, in which either Grant Hancock, and David Senco: 
David F. Hancock, W. P. Hancock, S. W. Bailey or Lacey Street of Muncie, 
Ind., carried the insurance. These people all seemed to be connected in 
some way or other, and the fires occurred within two to twenty-three days 
of the issuance of policies. 

~The Maryland Insurance Department has paid an even greater net 
profit to the State this year than last. If the various State insurance 
departments are maintained simply for the ~~ of policyholders, why not 
reduce taxes and fees to a plane which will just cover expenses and give 
the policyholders the benefit in the way of reduced fire iisurance rates 
and increased life insurance dividends? 

—H. A. Landgraff & Co., on behalf of the insured, have adjusted the 
following losses: Salamander Brick Works at Woodbridge, N. J., for 
$23,000, On an insurance of $32,000; also the loss of the Staten Island Terra 
Cotta Lumber Company at Perth Amboy, N. J., for $58,000, with insurance 
of $148,000; also the loss of James B. Horner, essential oil establishment 
at 3 Platt street, New York, for $54,580 on stock, with insurance of $90,000, 
and $2100 on fixtures, with insurance of $3000. 

—Judgment has been rendered against Smith, Davis & Co., prominent 
local agents at Buffalo, N. Y., for $2700 in favor of Walter J. and Charles 
G. Shepard, composing the old Shepard Hardware Company. Smith, 
Davis & Co. issued policies of insurance upon the hardware stock of the 
company which was destroyed by fire i: 1893. The policy in dispute was 
issued in the Ohio Underwriters Association. The plaintiffs claim that 
the companies composing the association were insolvent, and that they 
never secured the amount due them. They therefore hold the defendant 
agents responsible for the payment, on the ground that they knew the 
companies were insolvent. Judge Lambert, in part one of the — 
Court, and a jury tried the case. An appeal will probably be taken.— 
Chicago Times-Herald. 


ACKNOWLEDGIIENTS. 


—A handsome wall calendar for 1898, depicting the comenae™ new home 
office building, is sent out by the New York Lite Insurance Company. 


AUTOMATIC SPRINKLER NOTES. 


--A Grinnell sprinkler equipment has been installed in the Butler build- 
ing, Cincinnati. 

—In support of the statement that the sprinklers did efficient service in 
the fire at 703 to 713 South Centre avenue Thursday evening, it is pointed 
out that the building, although of ordinary frame joint construction, is 
damaged less than $500. The risk is equipped with the Neracher dry pipe 
system, pressure tank and 7s50-gallon fire pump. The fire occurred in the 
second floor in the factory of the Chicago Lounge Company, the excelsior, 
trimmings, etc., making a hot fire. The sprinklers did not extinguish the 
blaze, but underwriters interested claim without them that section of the 
plant would undoubtedly have proved a total loss.—Chicago Inter-Ocean. 


AGENCY APPOINTMENTS. 


—A. H. Anthony, agent for the Iowa Life at Indianapolis. 
—H. T. Spencer, agent for the Boston Marine at Sandusky, O. 
—T. J. Heaphy, agent for the Vermont Life at Brattleboro, Vt. 
—F. W. Cheney, agent forthe Mutual Life at Manchester, N. H. 
—Henry E. Hood, agent for the Sun of London at Indianapolis, Ind. 
—Mrs. Anna L. De Weese, agent at Indianapolis for the Prudential. 
—J. W. Phillips, agent for the Queen of New York at Des Moines, Ia. 
—Frank H. Perry, Des Moines, Ia., general agent for the Prudential. 
—Darling & Russell, agents at Boston for the Northern of New York. 
—A. B. Noble, agent at Ashland, Wis., for the Norwood of New York. 
—Woodbury & Moor, agents at Toledo, O., forthe Citizens of Pittsburg. 
—Allen C. Frink, agent for the Northwestern National at Cleveland, O. 
—F. A. Crooke, agent at Bedford, Ind., for the Greenwich of New York. 
—Thomas Mcllwee, Philadelphia, agent for the Northern of New York. 
—C. A. Pryce, agent for the Standard Life and Accident at Indianapolis. 
—Seamans & Getzlaff, Milwaukee agents for the Norwood of New York. 
—D. D. Daly, special agent in Minnesota for the St. Paul Fire and Marine. 
—C. B. Shove & Co., Minneapolis, agents for the Norwood of New York. 
—H. F. J. Rikee, Jr., agent for the Norwood of New York at Quincy, Ill, 
—William C. Mason, agent for the Greenwich of New York at Vincennes, 
Ind. 
—Newt M. Smith, Dallas, Texas special agent for the Northern of Lon- 
don. 
—A. A. Mellier, New York, associate agency inspector for the Home 
Life. 
—Erhart & Schimmel, Superior, Wis., special agents for the Germania 
Fire. 
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—Dana W. Bennett & Co., agents at Boston for the Firemens of Balti- 
va > Millikan, agent at Indianapolis for the Nasional Surety of New 
panes Gelder & oe, sets for the Norwood of New York at Daven- 


—W t & Robe agents at Columbus, O., for the Northwestern 
National. cape bai 


—Juseph M. Wile, independent agent at C for the Prussian 
Natloask > Sean 14 sage 


fi ner & Morrison, Cincinnati, general agents for Ohio for the Wash- 
n Life. 

—M. J. Blitz, agent for the London Guarantee and Accident at Fort 
Wayne, Ind. 

—W. J. Colburn, Chattanooga, I'enn., State agent for the Lincoln Fire 
of New York. / 

—Ogden & Katzenmayer, New York, metropolitan managers for the 
Victoria Fire. 3 ™ 

—W. T. Towner, St. Paul, Minnesota State agent for the North Amer 
ican Accident. 

—Walter C. Washburne, agent for the Fidelity and Casualty Company 
at Montpelier, Vt. 

— Edwin B. Quackenbush, agent for the Avtna Life Insurance Company 
at Ballston Spa, N. Y. 

—William B. Owens, agent for the Girard Fire and Marine of Philadel- 
phia at Anderson, Ind. 

—W. H. Robinson, Pittsburg, general agent for the Washington Life for 
Western Pennsylvania. 

—M. J. Green, Salt Lake City, special agent for the German-American 
for the mountain district. 

—J. Alexander Culverwell, Toronto, general agent for the Royal Victoria 
Life for Central Ontario. 

—S. E. Hutchinson, resident manager for the United States Casualty of 
New York at Philadeiphia. 

—J. A. Kellogg & Co., agents at Seattle, Wash., for the Westchester 
Fire, vice Zwick & Van Wycke. 

—Henry Hanford, Detroit, general agent for the lower insula of 
Michigan for the Washington Lite. - 

—W. A. Brown, district manager at DeKalb, Ill., for the Columbus 
Mutual Life Association of Chicago. ; 

—Catton, Bell & Co., San Francisco, Pacific coast general agents for the 
marine department of the Royal Exchange. 

—Louis H. Meares, Florence, S. C., general agent for the Washington 
Life for Eastern North and South Carolina. 


—Kenneth A. Kerr, agent for the Franklin Fire of Philadelphia and the 
Fidelity and Casualty Company at Oakland, Cal. 


—H. E. Alexander, Chicago, special agent for the plate glass depart- 
ment of the Fidelity and Casualty for Cook county. 


—Rich & Morgan, Manchester, N. H., managers for the Mutual Reserve 
Fund Life Association for New Hampshire and Vermont. 


—Charles C. Glazier, special agent in the South for the Prussian National, 
with headquarters at Nashville, succeeding John C. Wright. 


we C. Cunningham, Spokane, special agent for the American Central of 
St. outa at the St. Paul Fire and Marine for Washington, Idaho, Mon- 
tana and Utah. 





RECEIVED TOO LATE FOR CLASSIFICATION. 


—E. B. Magnus, president of the Broadway Insurance Company of New 
York, has resigned. 

—George Tilles again joins the field staff of the Mutual Lifé, with head 
quarters at St. Louis. 

—It is understood that the Independent National Fire of eee y N. 
Y., will begin business January 1, 1898. It will have and 
its officers will be: President, Ernestus Gulick of ; Secretary, 
Robert Tuttle. 

—The firm of Fleming & Kell of New York. who were — 
for New York, Northern New Jersey and Louisiana for Security Trust 
and Life Insurance Company of Philadelphia, have dissolved 
Mr. Kell will retain the Security Trust and Life and James 5S. 1 
manage the businessof the reorganized National Life Aen of Hart- 
ford in Massachusetts, New York, New Jersey and the of Colum- 
bia. 





SEE 


Pc camel OF C. & E. LAYTON. 
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Mercantile Hgencies. 


Figencp Wants. 








OLMES MERCANTILE AGENCY 
i AND INSPECTION BUREAU, 
188 NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED. EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
yee month. My we are $1.00 for each report anywhere EXCEPT in Boston, 

hiladelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

ve permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 
Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 
“ ENERGY,” 


Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 








Situation Wanted. 


YOUNG MAN (26) COMPETENT INSURANCE 
Accountant, would like a position with an Insurance 
Company. Best of reference, Life or Casualty preferred. 
Address, 
P. F., CaRE THE Spectator, P. O. Box 1117, New York. 














Company Representation Wanted. 
ATE SUPERVISOR OF ACCOUNTS, FOR LARGE 


Life Insurance Co. desires office position with good company. Not particular as to 
locality. Best of references. Address, 








C., 1283 Jackson Boulevard, Chicago, IIl. 








Fictuarial, 
GHEPPARD HOMANS, 








CONSULTING ACTUARY, 
31 NAssAU STREET, Rooms 1604-1605, 


New YorK. 
Advice regarding Life Insurance. 
| aaa MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No. 11 BRoApwAy, New York, N. Y. 














RINCIPLES AND PRACTICE oF LIFE INSURANCE 


Sixta Eprrion—Revisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

is edition contains entirely new descriptive text from that found in the former 


edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Actuaries Edition, - - - - - . hn Oe ust ts a, Cae 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - «,- - 2.50 
Cloth Edition, = -- - 2 - - - - + 2 + = ‘* + = 2,00 

Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Wirtram Street, New York. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
a iatied Chica, 
95 William Street, NEW YORK. 


>. 








WO $100,000 MEN CAN SECURE AN UNEX- 
celled commission and renewal contract for 1898 by applying at once 


to HERBERT N. FELt, General Agent, 
THE MUTUAL LiFrE INSURANCE COMPANY OF NEW YorK, 
WILMINGTON, DELAWARE. 
Expenses guaranteed. 


ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department 
No, 23 Warder Building, 


WasuincrTon, D. C. 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MuTUAL LIFE Ins, Co., 
lea aletarcace cess LIVES, 


FLEMING & KELL, 
271 BROADWAY, NEw York. 











CINCINNATI. 





General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
‘ Wanted Business in the above Territory. 


RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 

DAVIS & BAYA, Jacksonville, Florida. 


LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy itt 20 good Agents wanted. Good contracts for 
good men. 
Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 
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Figency Wants. . 








TNSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive $50.00 Weekly Indemnity costs you only @5 yearly. 


AGENTS EVERYWHERE. ; 
New York, Pennsylvania, New Jersey, 


TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode Island. 
NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 


A. A. MOSHER, Eastern Manager, 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








Unsurance Hdjusters, 








ESTABLISHED 1868, 
eo A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

Tne H, B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES: 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








tnsurance Lawyers. 





Z D. GARRETT COMPANY, 
"INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 





REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





DWIN SEWARD PULLE R, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT Law, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 








TATE MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS, 


A. G. BULLOCK, - President. 
Assets, Jam. 1, 1807 ...cdncisce cocennccbsnscnscdyicssSnse Gere snecesssscueocccoce $12,237,050 
ERE cncnccncecho cb bnedéchadcnetiecssadisaueetiebcodiinantebeqndad counts 10,963 262 
Surplus... .cccen. 0 esandsukispenecsnciogucsbisuibhastenetninesbbakanseonecees $1,273,792 


Cash Surrender Values Guaranteed by’ Massachusetts Law. 
C, W. ANDERSON, General Agent, 189 BROADWAY, NEw York. 








LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing insurance 
for the Globe. 
We want good agents. 


W. A. WALKER, Secretary. 





HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen’l Manager. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the Government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well-qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, Topeka, KANSAS. 





OLICITORS WANTED. 
To represent a Casualty Association paying 


SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





2 gtegtg $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 





ESTABLISHED 1858, * 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
W.A. BRHWHR Jr., President 











D. M. Somers, Pres. 


CAPITAL, $200,000.00 Davin H. Morse, Treas 
Cuas. E. TEea.e, Vice-Pres. : —* 


James T. Hore, Secy. 





Home Office: 198 Monracue St., BrooK.yn. New York Office: 45 Wittiam Street 


Poticigs Non-AssessABLE AND Non-PARTICIPATING, 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





E R. HUNT, Telephone; 4027 A. 
. INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA, 





N E. GOLDBERG, 
e 56 PINE-STREET, NEW YoRK. 
_ Fire Insurance placed with Reliable Companies. 





SAAC WASHBURN, NOTARY AND JUSTICE. 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 Wasuincton Street, Boston, Mass. 
Insurance effected in all the States and Brokerage paid. 


OGSWELL & MURPHY, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
;, solicited. 


REFERENCES—Menpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 











CHARLES ‘TREDICK. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


(ueeres PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER. 





298 MAIN ST., BuFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 








W. T. Woops, President. D. B. HALsTED, Vice-President. 
C, E. W. Cuampers, Secretary. 


LOVDS 
PLAIE GLASS 


/nsurance Company 


Cash Capital <b Fag agp ee 
S82. 


$250000. 
Largest Assets Income and L st Reserve of any Plate 
Glass Insurance Company in the World. 





HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 


ADDRESS, 
' No, 83 and 85 East Market Street, Indianapolis, Ind. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wessrer. E. N. Wirey. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 
FIRE INSURANCE, 


Gt 
s 
704 AssoctaTIon Buttomg, 155 La Satire Srreet, CHICAGo. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


 § J. BROWNE, FIRE INSURANCE, 
« Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 
T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


C. P. JENNINGs, 





RUSSELL & CO., 











ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





Gro. W. Montcomery,. M, L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., “‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins, Co,, Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303, 


P. WURTS, : 

e INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lives. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - - - CHICAGO, ILLs. 








JOHN NAGHTEN. “ 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 








Office and Field Supplies. 








—— “OHMER” IS THE BEST DAILY REPORT 
CASE MADE. 


ENDORSED BY_SOME LEADING COMPANIES. 
GEORGE W. COBB, Jr., 
Telephone No, 4351 Cortlandt. No. 73 NASSAU STREET. 








HEADQUARTERS. FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


[ Thursday 1 


at 








fo 
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Sites PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


wanted, 
PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Good Territory. 


Address, V. D. CLIFF, GEN’l. MANAGER, DULUTH, MINNESOTA. 





Chartered 1850. Reorganized 1897. 


FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
EpwWaArp W. WICKEY, 
Vice-Pres’t and Treas, 
Georce H, Lewis, 
Secretary. 


Surplus Lines Solicited. 


Mention “ THe SPECTATOR” 


— ASSURANCE COMPANY 


OF LONDON, 


" Er ; ) 
* East cuicaco yNOLANA> 





ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


88 Pine Street, - - - - New York. 


Gro. W. Bass, Jr., Manager. 





— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 


{ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 
GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


W000 
1 TTT Ts ; Nil 
aC a 
|, arava, | 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
Suet te 1897. 
Assets, - - - = 
~ Capirac ano Net Sunpwus, 





$462,178.22 
318,875.77 


Euceng H. WinsLow President 
Dania. D, WHITNEY Vice-President 
S. Wa. Burton Sec’y 
= Cuas. F. PoGccg, Gen. Agt., 

——~ No. 164 La Salle St. 


D 
— 


To Cuicaco. 





ESTABLISHED om 2) THE (7 
soos Ly UNNe 
gs $8,000.000.00 INSURA 
SO of Policies at low rates. pci 


TABLIS! > GUAR YA SURPLUS 
ANT 
Nes FiCAGe 
for the Security of Policy lige 0 
—-IN FORCE-— 
G5, 
4 


$2035.516. i 
> CH! 3200000. 00. 
— NEARLY — Mister Eby 
F Mlissues the most approved forms 
- Address W.M. MICK, Gen’! Mgr., Old Colony Bldg., Chicago 





YHAY CAN'T BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


eee 


~ Olin > 


AGENTS WANTED, 
Address, i I. BARNUM, wii and Gen’l Manager, 








T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N., J. We 
will make liberal contracts, with exclusive territory to good agents, , 
OFFICERS: 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
MiLes M. DAwson, Actuary. 


S > RA\LWAY OFFICIALS & EMPLOYE'S 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES 3 


‘. SNES GDS, SSNS SAAN Gas 
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ACCUMULATIVE INVESTMENT 


Any amount from $10.00 a year up, during 10, 15 or 20 years. 
Conservative, safe, popular, practical. 
Best results, live or die. 








Superior to Investment [msurance. 

Certificates sold for cash or installments. 
Secured by assets of over $1,500,000. 

Invested only in New York Real Estate. 
Investors guaranteed 6%, 

Ten years record. 

Thousands of satisfied investors. 

You can save money by buying our certificates. 
You can make money by selling our certificates. 


AMERICAN REAL ESTATE COMPANY, 
No. 280 BROADWAY, NEW YORK. 


WANTED. —Reliable and active representatives. Write for particulars. 








C.D. CRANE’S DOUBLE AND TRIPLE-INDEX 





Insurance Expiration Registers 





QUICKEST LIGHTNING EXPIRATIONS ESTIMATING 
TO TO NEVER SPACE 
WRITE. FIND. OVERLOOKED. UNNECESSARY. 


Send for Sample Sheets and Circular Price List to 


WRITES 


: NAMES 
MOST THE SPECTATOR COMPANY, ALPHABETICALLY 
NAMES. | ARRANGED. 


95 William St., New York. 





WRITES FOR THIRTEEN PAPER AND BEST 


BLOCK YEARS’ BINDING IN THE 
INSURANCE. USE. FIRST CLASS. WORLD- 





